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Market Overview 
 

 
 

 

 

 

 

 

  
 

 

Signals Overview 

Aggregator CBI Reading

Long 2  
 

 

Tonight’s Research Points  
 

• More bullish studies emerged. A bounce is overdue. 

 

 

 

Short-term Outlook  

The Bottom Line  

The Aggregator is bullish. Reward/risk appears favorable for the bulls. I still like the long side. 

 

 

 

 

 

 

 

 

 

 

 



Quantifiable Edges, LLC                           10 Boyden Rd., Medfield, Massachusetts   02052                                       781-956-6952 

 

The Evidence 

Tuesday was another rough day for the market. SPX closed down 1.2%, the NASDAQ lost 0.35%, 

and the Russell 2000 fell 1.1%. Breadth was weak as the NYSE Up Issues % closed at 23.0% and 

the NYSE Up Volume % posted a 22.5% reading. NYSE total volume declined some from 

Monday’s level. 

 

SPY was also already oversold before Tuesday’s action. Tuesday saw it gap down from a 20- day 

low the day before and then continue the selling. You may recall, I discussed the study below just 

last week in the 2/26/25 letter. It triggered again, and I have updated the results.  

 

 

 

Results here appear consistent and powerful. Below is a look at the profit curve assuming a 5-day 

holding period. 
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The strong, steady upslope is impressive. It serves as some confirmation of the bullish edge. Last 

week’s instance was a big miss. But with the 85% win rate and the steadiness of the curve, two 

substantial losses in a row seems unlikely. I have included this study on the Active List. 

 

The persistently lower lows also suggest a relief move higher. Tuesday marked the 4th day in a row 

that SPX made a lower low. Combined with the 20-day low close, this triggered the study below, 

which is updated from the 4/18/24 letter.  
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Results above suggest a solid bullish short-term edge. To see how it has played out over the years 

I have included below an equity curve assuming an 8-day exit strategy. 

 

 

 

This curve is impressive and supports the idea of an upside edge. I have included this study on the 

active list tonight. 
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Potential negatives I am seeing are 1) The fact that we have seen a few strongly bullish studies 

simply get run over lately. Recent market action has not been acting according to many historical 

norms. It will eventually revert back to more normal behavior, but risks are a bit elevated. 2) The 

CBI remains completely neutral at just 2. You don’t need a spike in the CBI to get a bounce, but 

it tends to improve both the probability and the upside potential of a bounce. 

 

I have updated the Aggregator chart below.   

 

 
 

With tonight’s evidence considered, the green Aggregator Line remained above zero. Positive 

readings mean net expectations are for upside over the next few days. Meanwhile the black 

Differential Line is above zero. The positive Differential Line reading means that SPX is oversold 

versus recent expectations. So expectations are positive and SPX is oversold.  This is considered 

a bullish configuration. Bullish configurations are visible on the chart whenever both lines close 

above zero. Therefore, the Aggregator formation stayed long at the close.  

 

Based on the current active list, expectations are set to remain positive on Wednesday. This ain’t 

gonna change. Meanwhile, the Differential Pivot will be 5988.64. That is a whopping 3.6% above 

http://quantifiableedges.com/how-the-quantifiable-edges-aggregator-uses-expectations-and-riskreward-analysis-to-establish-a-reliable-market-bias/
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Tuesday’s close. So SPX will need to close up over 3.6% on Wednesday in order to flip from 

oversold to overbought versus recent expectations. I don’t see that happening. We are going to 

need a multi-day rally or consolidation to work off the oversold condition. 

 

So the Aggregator is again bullish. There has been lots of upside evidence that has not yet worked, 

but we see more again tonight. I am substantially long, having added more SPY on Tuesday. I will 

hold off before possibly adding a final piece. I would like to see a higher CBI in order to do so. 

 

 

Intermediate-term Outlook (2 weeks – 2 months) – updated 3/3 – somewhat bullish 

 

 

Catapult and Capitulative Breadth Statistics 

HCatapult & CBI Presentation Link 

 

Open Catapult Triggers 

META – 1/3 @ $668.13 (bought @ limit) 

META – 1/3 @ $657.50 (buy @ limit) – not filled – look for 2nd opportunity 

 

Broad Market Large Cap CBI – 2(META-2) 

 

 

Additional New Trade Ideas 

A full listing of system triggers can be found at the numbered systems page each night.  I will 

cherry pick some of my favorite setups from the S&P 100 and ETF lists along with occasional 

other trade ideas to track below. 

 

None tonight. 

 

 

Current Open Trade Ideas  

Symbol Entry Date Entry Price Current Price % Gain/Loss Notes

SPY(1/4) 2/21/2025 $599.94 $576.86 -3.85% Aggregator

SPY(1/4) 2/24/2025 $597.21 $576.86 -3.41% Aggregator

META(1/3) 2/25/2025 $665.97 $640.00 -3.90% Catapult

SPY(1/4) 3/4/2025 $579.71 $576.86 -0.49% Aggregator

META(1/3) 3/4/2025 $645.51 $640.00 -0.85% Catapult  
 

 
The author of Quantifiable Edges (QE), Mr. Robert Hanna, is separately affiliated with a registered investment adviser, Eastsound Capital Advisors, 

LLC (ECA) d.b.a. Capital Advisors 360. Advisory clients of ECA utilizing the approaches developed by Mr. Hanna will receive the QE newsletter 

http://quantifiableedges.com/subscribers/video/p/id/18
http://quantifiableedges.com/numbered-systems-page/
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from QE at no charge. ECA is not otherwise affiliated with QE, and neither endorses nor warrants the content of this site, the QE newsletter(s), any 

embedded advertisement, nor any linked resource herein. 

 

This report has been prepared by Quantifiable Edges, LLC and is provided for information purposes only.  Under no circumstances is it to be used 
or considered as an offer to sell, or a solicitation of any offer to buy securities.  While information contained herein is believed to be accurate at the 

time of publication, we make no representation as to the accuracy or completeness of any data, studies, or opinions expressed and it should not be 

relied upon as such.  Robert Hanna, Quantifiable Edges, LLC or clients of Quantifiable Edges, LLC may have positions or other interests in 
securities (including derivatives) directly or indirectly which are the subject of this report.  This report is provided solely for the information of 
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